CHAPTER XIV

PROGRESS OP PATRIOTISM AND OF ROYAL
AUTHORITY IN  FRANCE

PROGRESS  OF  ROYALTY

The Innovations of Philip the Fair__Saint Louis

drew enough revenue from his domains to cover his
expenses, and beyond that, for at his death there
remained some money in his coffers. Philip IV.,
though much richer than Saint Louis, passed his reign
in need of- money, and in trying to invent means to
procure it. He had undertaken some ruinous wars,
first against the King of England and then against the
Flemings, and the revenues of his domains were inad-
equate. He conceived the following procedure:

1.  He altered the coinage sixteen times  in the
course of ten years, "so that no one knew how much
he really possessed"; the pound, which in the time of
Saint Louis was worth sixteen francs of our money,
fell in value to six francs fifty centimes.

2.  He expelled the Jews, condemned,the Templars
in order to confiscate their possessions.

3.  He levied taxes on the clergy in spite of the
formal prohibition of the pope.

4.  He borrowed from those who were willing to
lend to him, and even from those who were not so
disposed.